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NOEPENTENT AuTiors Report

To the Members of Malar Stars Modicare Limited

or

Report an the Audit of the Financial Statemeants

We fave audied the financeal siajements of Malar Stars Mediosrs Limied (The “Company”) wihich
complise e balsnce sheet 53 ot 31 March 2024, and (the siatoment of prof snd Less |nciuding ofher
comprenenaive moome), Satemant of changes in equly 8 staterment of cush fows for he yeir then
ended, and notes i the fnandasl ststements, including matensd seccuniing polic|es and other sxplanmony
Irviormation

In sur opinion and to the boxt of ow informalicn and sccording i the sxplanalions given 1 us, the
wigresaid Enancial stat=menis give e information reguined by the Compimses Ao, 2073 “Act’) in the
frnnne’ 30 fequired and give a true and falr view 1 conlomity win the scoounting princples gunscally
accepind in ndia, of the sisie of alfais of ihe Company as of 31 Mach 2028, wid il profit mnd olbes
comprehentles income thanpes in eguity and ks cash Bows o7 the yaar endad on that dets

Siain lor Openian

Wa conducted our Bud In sccordanse with thn Standmds on Auditing (SAs) specied untior
Section 143(10) of e Act Our responsibilibes undr ihosa SAs are fudhac diescribed in this Audiors
Respanzbiits for the Audil of ihe Fnancial Statomonts seclion of owr repoit, We are independint of the
Company in sccordancg with (he Code of Efhll isuid by the Inglilute of Chartersd Accolmants of India
sagether with the ettical requiremenils thal ame relavant 1o cur audt of the finsncini statements undar the
pinvisions of e Al snd the Hules herotindas, and wa hinve Rifillisl our othor othlcal responsetsiitios
sccordance with these roquimments and the Code of Efhics. W befieve that the audil svidence we have
obstaited & sulficient asd snprogirstz o provide a basis for alr oplhin on the Mnancial statomeanis

Emphasss of Mattor

W drew alterdion 8 Nole 200} 1o (he Rnancial slaseenanin which explains (hat the Compliny ks no
longar providmg any sanices and ceases to have pry business operahon. Vilile there is no vinislity of
commencing any rfiew business operaiions in the fulute the Company's mansgament snd Bosrd of
Uirectons are currantly svahusiing varjoue corporate resiruciunag opiions for the nure possible coursa
of actions for e Complny, Howsvar, the Company belisves that i has sufficlent cash and cash
equmvalent o sellie s ooigetions &8 and wiwn ey fall dus, sod i Delisdes (Rat 1| wouki be able
mzed s fimancial obligations %o the forenmeablo fidure hasnd 06 the cutrend cash postion
and pqm“ﬂ cash fows. Accordingly, these financial sialendnts hove besn prapaied on golng
concEEm

Cur opirinn = nol mogifed in reepect of (g mames,

-]

Marzgement s and Board of Direclorn’ Responalbilition for the Financial Stalomenta

The Company’s Mapagement ang Board ol Dreciors aie lesponsible tor the mat= stiled in Section
134(5) of ine Act with respact 1o the preparation of {Heas finaneis] et thist ghee o troe mnd {air view
ol the state of aftalm. ol loss and ofher compranensive meome, shangis 0 oquily and cash flows of
tha Company in sccordance with He scoouding principles generslly sccepled in indle, ingiuding the
Indwsn A=sunting Standeds (Ind AS) speiifmd under Saction 133 of e Act This responwibility, alno
Imeludss msirdsngncs of jdequils Sctaunting fecotds In Bceoidencs wilth the provisions of the Aot o
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BSR&Co LLP

indepandent Auditor’s Report (Continued)
Malar Stars Medicare Limitad

safoguarding of o mssels of the Company awd for preventing ond detoctng fraode and other
imegulasiies, sslection and spplication of aperopiale secounling polices, making |mwu el
esfimaten (hat are masorable and prudert, and design, implementstion ang mslnenance of adusuite
inte il Snaniul contiots, ermmﬂmlwhmanmﬂmmnmmwmﬂ!
the azeninling recoris. relavani f: the clupirabon ahid preserdotion of the Gngncial satements sl give
A trie and fuir view el are free fom mmwna) mmmant, whattmr dun 1o faud or armon

In praparg tha fnencal slxmments, the Managsment and Boiird of Dineclats e responsibia e
sssesmng ine Company's abilty to continue as & going concemn, distiowng, as sppicebis, matiers related
13 aing Concem and Leing Ihe going cuncsm bisis of accounting unkess fhe Bosrd of Oirsctbey ettt
intemvin in Njuicate thy Comiparsy of to cease apermliona. of ham no resfiatic giternative kil to do so.

The Rosed of Chrecton i &iso rssponsible for oviersesing Ina Company's Anancial fapading process

Adtiiiar s Hespormilnl=lesa for the Audil of e Frnancilal Stateomants

i otijmorves o 1o obtmn /E3sonable aNsuTands abotl whezher tho financial slifgironts o= & wholn e
free from rsalelnl misstabamen], whather die o raud on svor, and to msue an suditor's repon this
includes ouf cpinion. Ressorsblo sssutance is o high level of sssutance, bul is not n guishntes thet an
ausl condicted n sooordance wilh SAS will stways detect a matenal misstatemant whon [ eris
Misslstomonts con srse ftoim insue or error and are dorakdered matesizl it ndividustly or n the sggregee,
iy Souid ressommbly be mepacted fo influsnce the sconomic daciemns of usems token on the basie of
these finatcinl statemeni

As part of an audlt bn secordmmes with SRS wa srarcimn professionod jutdgrent and mamtain professimal
skriplicism throughout the audit. W also:

*  ldeniify and asssss tha rivks of matonal msstatement of the financial statements, whathe dus fo
frid ar arror, demign and perfmm audl procedures respionaive 1o those feks and oblgin g
avigince hat is sullcien! ind ippopdiaie io prolids B besisfor olropinion The ik of not detecting
a materal misst=tement resofing from fug is higher ihan Tor one resuling from gror, as fraud may
rwuive collusiin, forguey. itenlons) omissons, misrepresemalions. or he override of internal contral

* Clotwin wn rdematandiig of iermal sl mlevoirt to e nudil @ cedar b0 delige audit procedues
that are approprata in the dircumitances. Under Section 183(3)() of fhe Act. we am alno rseponsitie
for sqpressing w apinion on whether (he company has adaguate inamal fnanclsl comraly with
meference Io (inancisl stabers=nt in place s (hoe oporating affectiveneds of such canliots.

. Eﬂmmwmmdmﬂmmhumd ang the mangmmbkness of accounding
estimates and relsted divciosues made by e Manegerment and Boar of Deestor

»  Conducss on (he appropr=iensss of ihe Manapenmesn ond Boand of Dirscion usa of 1ha going cnceT
basas o accoumiing o Erepanation of financlal statemants and, basaed on the audit evidence obtatned,
whatter 3 malaril uncadainty srluts related to evanis ar conditiors that may cast significant doutd
an he Company's abiily ko continue a8 & going concem. |l e conclude thal @ matiria! Uncarthinty
wxids, we ars requined to diow allenlion in our sudiors fepot © the melated disclosuces In me
franclal statements or, ¥ such dsdotures ars insdequate. to madily aur apinkan. Our conchstinne
arE panEd on e sl svidsiosottained up to ike daie of tur audie's oo Fionever, futire irronts
on condilions may couse the Company o ceasd 1o continue a8 @ oing concem

* Evoluste the oversll presentation. stnichire sl confeol of ffue Snencial stelssnpnts, inciliding the
disclonures, and whather the financial statoments repressnt the undariying imnsactions and sverss
i@ manmar et achieves B presentatan

Wi commitinicas with iHase chargad with gowvemand iegaiding, among other matlerds. fhe plannsd scops
ad timing of the mudd s ssnificens audd fmadmga. inchuding mny signifcant dafcoendas n miarmal control
that wa idetlify during ol sudil.




BSR&Co. LLP

Indapendent Auditor's Report {Continued)
Malar Stars Medlcare Limited

walaguards

Heport o

1 Chie Lagud ahd Reguliiony Riguilrsmrients

V. As reguimed by e Companis (Auditors Repord) Ordes, 7020 (vhe Grder) ssusd by The Ceniral
Governmen! of indls in terms of Section 143011) of the Act, wet g In e “Annesire A & sttt
on M matiers specified in parsgmphs 3 and 4 of the Crdat, 1o the estent applicabls

2 A As roquired by Section 143(3) of the Azt we repon that

b

We e sought and obtaindd all me (nfarmistion and esplsibons which to he best of our
koowindgs mnd bisfel wisre npcessay for he purpesed of olf awdil

I our apiniion, ropes books of account @s requiied by Sw have been kept by e Company s
far @8 it nppoars from ol exdringtion of thows books extwp! for the matisr stated in Lhe
paragragh 2(8NN below on reparting under Rule 11(g) of thoe Companses (Audit and Auditors)
Rlles, 2014 and thill ihe back-up of ihn books of sccoum and other reievant books and papem
in elecironic made hus not been kept on servers physically locoted in [riin an o delly besis

Tha halance shest. the siament of profit and foss (inciuding othy comprehansive inoamm), the
stalemant of chanpes In squity and the starement of casn lows el with by s Heport are n
agimomont with Hie books of bocount

¥ erit apinion, the aforesaid financsl statemants comply with the ind AS specified urder Secjion
133 of the Acz

On e baniy of the woltan representations received from the direczors =3 on 09 Apnil 2024 taken

‘b0 record by the Bosit] of Directors. nenp of the dilociors gre disyualifics 2s on 31 March 2024

from being appoirdsd as @ docton io teema of Section 164(2) of the A

b redifiction mdbting to the malrterahds of aocaurits and dibai matiors confmced hatiwith
a8 @ statpd i Me pargraph 2A(0) shove on Epoeng vnder Sochon 143(3)0) end pangraph
2BiN) below on repotting uncs Ruke 11(g) of the Compsmas (Audt avd Arditon) Huies, 2014

Vilh mupact o the adoguasy of the inkendl Kroncial coniroll wilh rofersnce 1o financal
statarrmiite of the Compamy and the operatg effectivenoss of such controle, refar to our seperalo
Ragar in "Annexuss B

B Wi respect to Bis affer mafiens fobe ncluded m Ihe Audiie’s Repost in accomnnes ulh P 17 of
the Compemims (Audd and Auditons) Rubes. 2014, in our opltion and 1o the bast of our information and
aenfding b the explarations gheen 16 Ua

[ 4

The Company does not fiave any pending iigations which would impact s finencial position

The Campany dia net have any fong-trm conlrects including dervalive contrscts fin which there
e any mplessl vesssalis lossss

Thare wete ro amounis wheh wens mquired 1o be transtemed 1o the Investor Education snd
Pratection Fund by (he Compary,

d (I} The marmgemont has represanted that, 1 the best of its kowlodge and bafmf, as disclooed in

the Note 28 1o the financlal statemonts, no funds hive boon edvanced o oaned or invesied
(e from bomowod funds or shame. premium oF any ohar sountes o kind of funds) by e
Compaty o of in dny ather pamon(s) or antity(ies). ncluding forsign entitles Cintemediardes”),
with the undemtanding. whalher recorded in wraing or othenwine, thal fhe ntermediary shall
ﬂﬂuﬂruhﬂimmunmmmamumnmwhmfmmhhmﬂ
n-;Wunb-hnlf:ﬂ E-wnpmw Utimats Banoficipries®) of prowvide any gusroniss, ssclrity o

pressnted [hat, 1o dneE bess ol i mmugnm-mﬁaf. i disciosnd in
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BSR&Co LLP

Independent Auditor's Report (Continued)
Matar Stars Medicare Limited

The Mote 28 10 e firancial siatomants, no funds huve Ssan reosved by e Company from-any
pecsoniu) o snlly(ies), ncluding foregn entities (Fusding Partm™s, with o understandng
whather recorded in wriling or alhorwiss thel the Comparty ahall girectly o indinsclly, lead or
invest in offer persons o entitas identifiod in any manner whatsogver by or on bahall of the
Funding Parties ("Uliemate Barmificiares”] or provide any guaranies, secunty of the e on behait
of the Uillimate Bonabiciiriss.

fet) Banad an the sudit procodures parformed that have beon considmd neasgonabie And ARpropoale
it the dcumstances, nothing has come to out tefice hal has cauted Ls 1o bitllewn that the
repreneniations under sub-classs (1) and () of Rule 11(8), as provided under (I} sd (i) aboie,
EONTEay mevy nE R T ania e

e Tho miecim dividend declwed snd padd by the Company during the year and untl he dale of this
BUdil report i 0 Ectoddance with Boction 123 of the Aol

I Baued on ol scamnindtion wineh rrndndtn:tdwh, the Company hes wsod an Accouning
software far malitiining Iis books of seeoitt, Nowsvar, I festure of recording audll trail (e
log facifity has not beer| ehablel, Conseduatily, wa ate unible lo coriment an atdid trail featuis
af the sad softemte

C. With netipact 10 tha tnattar 1o be inchudaid n the Audiors Rispon undes Saction 1687]16) of the Act
I our gEnipn and accarding 1o e informalon and oxptansfions given to us, B Company has noi
paid @y mmunesation jo & directors dunng e yesr The Miamtry of Comarite Affers bam fof
;mﬂ:dﬂdﬁ!rhuﬁuw 187(18) of the At which are reguired to be commanted upon
ForBSRECo LLP
Chartered Accountanis
Firm's Registration No. 101248WAN- 100022

Harsh Vardhan Lakhotia

Parfnoy

Place: Chennal ‘Membership No. 222432
Dale 17 May 2024 ICAI UDIN:24222432BKGUDY 1158
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BSR&Co. LLP

Annaxure A 1o tha Independent Auditor's Report on the Financial Statements
of Malar Stars Medicare Limited for the year ended 31 March 2024

(Relerred to In paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

(1) (w3 (&) The Company does ol have propeny, plant am equipinont and ninngible ssseis. Ancodmgly,

()

£ =

0]

(v

(vl

(i) £

stalisa ) [m) b {d) of e Ovidor i not appicabis 1o fhe Company

Ancording to the Infurmation end axplanstions Given (o us snd Gn i badls of oor axaminalion
of the recceds of the Company, there are no proceadings milaled or pending agansl The
Company for holdng amy tenami popedy undar the Prefibilion of Bemami Prapesty
Trisnasstions Acl 1688 and riles mads Ihareundar,

The Company is o service company, primanly rendenng madical and surgreal consuftancy
swvices Acooecingly, || doss not hold any phipsical inveniones. Accoidingly, clavuse 3l(n) of
thn Cerler = riol applicable.

Agcording To the infarmabon and explorations given 1o Us and on the bass of our exam mation
ol the records of the Tompany, the Company has aol been sanctised any working caplbsl bl
i micess of flve Crome ruipe=s It 2ggtegale I banhs &l finassal inalitutions on We hogls of
seautity of ogrrent assats al any point of tme of the year. Accordingly, Gmss 3(Higb) of the Ondes
b ol pptezble o e Company,

Accaeding to the miermaton gnd expimtions given 10 4 and on 1he basis of aur examnaion

of the moords of the Company. the Compary hae ot mode ary imasments, provided
guarnice or secirly of granisg any loans or advences in the nalure of lgans, sacived o

ursseeUnmd, o companies, Ring, Bmibad by partna s or Sy ot parnes dunng e ysarn

Accardingly. provisions of couses 3(iG6) o 3601 of the Grdar are nol appiicable 1o the
Company

Accordng 10 fha nformaton mnd explanstions geen 10 us Bnd on M ks of our exsmimation
ol recotds of o Company, Ihé Compaity hns nesthar mada any irvestments nor has i goeen
loaris o proveded guarsniee or ssturlly and therefite the reliwiand provisions of Sectisns 185
and 186 of the Companis Act. 2013 ("he Act”) are nof appiicsble: to ths Company. Ancordingly,
timusie 3] of ihe Order & not applcdble

Tha Camgany has riol accegbet amy dispoaits of aimsixote which iva deemad 1o be Begosda fram
the pubdic. Accerdingly, clause 3(v) of the Grder is nol mpplicabln

Avcording to s infarmaton and sxplanations given o us (e Central Govemment has nol
prepcribed he miaditiadinios of bokl reccide Lndiel Secticn 1A ) of the Ac Toe the benicne
provided by . Acoordingly, clauss Sivi) of Lhg Ordes s nol spplcabla,

The Company da=s nol hove labily In kepest of Seivice tan, Duly of suclss, Salss 3 57d
Vislue sdded tax during the yeal' since effective 1 Jaly 2017, hese sioutoly duss his bean
sutesiomed into GET,

Accarding bo the farmation and explesation given i us and on the basils of our examinalion
of ihe mcords of he Company, In pur dpimon amaunts deduczsd 7 eogrues in e pooks of
aemoun 0 rowped! of unidspoted stalidory does inchuding Soods end Sanvice Tax. Providen
Fund, Emplowees Stabs inausnce incame-Tax, Duly of Customs of Cass or oiher slalulony
e B bonn mgularty depanted by [ha Campany wilh (he appropeiste suftontios

Accoriiing to he siormistion and eaplanations gren to ws and on the bad(s of our examinatan
of thi reconda of (he Company, no undlspules amounts payablé In ieipect of Gaods and Sandcs
T, Provident Fund, Empioyess Sinte neurancs, Income-Tmd, Duly of Cesiomn or Cess of
ethier statilory dus wers Inarears a5 ot 31 March 2024 for 3 perog of mors than sie monihs
Piani the dalin Wy Becarms puyable

ﬁ:nﬂhlnm information and apianabons gven (o us and on he besis of our examination
ts ofhe Campany. thave ate na statulory dues idsting to Goods and Servics Tax
miplopess Shle iirance Inotme-Tax, Duly of Custons of Cesa ol olha:

Puge S of 10



BSR&Co LLP

Annexura A (o tho Independent Auditor's Report an the Financial Statements
of Malar Stars Medicare Limited for the year endad 31 March 2024 {Continued)

il

[ix) ()

(o)

&

{u)

n

() (o)

ful

() (a)

L)

kel

(i}

Do) (m)

statirory duss, which have nol boen deposted wilh [he appropriate sutharlies on sccount of
any dispuie

Accoetting (o the (niermstion anil explanatons given to us and on ine basm of our Sxammakon
af tha records df the Comparly, this Campany has not surtendersd of disclossd any transsctions,
préviously urvecarded a3 incame n e books of account, in e tax assessments under tha
mama Tax Ack, 1081 as income during he yos

Accoitling to the Infrirmmtion and explanations given lo Us and on he bakis of dur examiistion

of The recards of e Company, e Compamy ofd nod have any [pans or bormowings from any

?ﬁﬂ-ﬂlmhm Acconlingly, clauss 3{xja} of the Order is not appliable o the
pasly

Adcoding 1o the fnformalion angd eaptanstions given 19 us and on the kasis of oup exanmnobon
ol e recouds of the Cempany, e Compoaity e nil been deilaed a mmwm
tank ar financial institulion or gowermmant or govarmmant autharity.

According to the information and sxplanations ghen to us by the managoment, the Company
hau ol sbdiined any s loany during e yodr Accobogly, cledse Hug(cg of the Crder is not
apphicable

Arcarding o the miormation and ssplanstions ghen to us and an an sverall eamination of the
balance shesd of the Company, we ropon that ro finds mised on shom.tsim b heve besn

e for longtarm purposes by the Company.

The Coampany Goee net hadd 2oy swesiment = any subseinfies, 355008153 or j0int ventures (as
defined Onder fha Act) during the yest arded 31 March 2024 Accondingly, cisiise 3{ixie) is tot
appicatio

The Company doss not hold any inveatrment in ary subsidiary, assoclate or joint venture (s
efinmd urienr |he Acl) during B v eidod 31 Mech 2004 Acooidingly, cleusa J(o( 1 is ol

aponcasie

The Company hin nol raised any mondys by wiay of initil public offer or fulther pubiic offer
(inchuding dobt F=trurnenin], Accsrdingly, ceune 3isia) of e Onder i nol spplicnble

According b the kdormstion snd sxplanalions gven 1o us @nd on 1he besls of our acaminaton
af the records of the Cempany, e Cdmpany has nel magdi any prefrential sliotmert ar private
proamant of shares or fully or pariy convariible debantures dunng the yesr Accoraingly, claoes
3{x¥b) of Ihe Order s not appbcatie

Based on goamination of the books and resods of the Company and accosding o the
inforrmation: and explanations given o us na fmud by e Company or.on the Compary tos
besn Anteed of reported duting fhe courss of the audh.

Agsording 1o the inlarmakon snd sxplandbions given 1o us, no fepan under sub-section (12) of
Socrion 143 of the Adl hees bean filed by the auditors in Form ALT-4 as prescrivod under Rulo
11 otihe Companies (Audit and Auditors) Rides. 2014 with fhe Ceniral Governmanl

As represanmed oous by the manamement, hers @ no whnte Slowar comalaints moeved Dy
thee Comparly' diiting 1 yesr

Acoseding fo tha information and mxpliendinois gived fo ul the Tompminy s ol o Ndhi Company,
Accordingly, suse Jixi) of the Order is nol appicshin

In ol pien @l accondieg e U inbrrmation end explanations given o Gs, he transactions
with related panies ars i compliance with Seclion 177 and 188 of [he Act, where applicabis,
and tha datads of the related party trarmactions have bogn duciased in the financial statnmants
as ranuirsn by the spplcsblt secounling ssndams

in our opinion | m e infemmation and explanafons provided o us, me Company doss
pdyt My | i sywtern aned @ ond raduitadd te haee an et it sveteT as pes
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BSR&Co LLP

Annoxure A to the Independent Auditor's Report on the Financial Statements
of Malar Stars Medicare Limited for the yoar ended 31 March 2024 (Continued)

o3

{xvl

i) ()
(e]
{e}

()

Sechon 136 of the A

In our openicn and bassd on Ine miormation s aapanations provided by us. the Company does
ol fiva an eiemal audt system and s oot feguined bo have an miamal aodd gysem 38 e
Secton 130 of the At Accordingly, eladse 3(cv)ib) of ths Orar is not apgiicatie

In our opimon and pacording 1o the informanon and explanations gver (o us, Me Company has
et eetanid o arry nrn-cash mrecion weth A8 demcions or persans senmectind to s direcion
anda hente, proviskons of Section 162 of the Al are not applicatée to the Company

Thee Company i nel requined 1o be rogisiered under Section A6-1A of (he Reserve Bank of India
Acl, 1834 Aczeningly, clsuse 3{xv{n) of Ui Orsder i rot mpplicatie

Thie CTermpamy i ot requinas o b cegistied unmec Section 4548, ol ihe Fassoos Sanbof ndia
Act, 16 Aczondingly, ciause 3(avii(t) of the Order is not ppplicatie

The Gompany bs ot » Core invesiment Company (CIC) By delined in the reguistions made by
e Resonen Bank of India. Acoordmgly, ciause 3ixed)c) of Mo Order s nof spplicatle

Ancovding 1o the information and explanations provided 1o L e Group (s per the provisicns

‘o Whe Cofe Ivvaatrmeit Companles [Reserve Bank) Neclions, 2015 does nol have mom than

one CiC.

The Company his not incused cesh losues & the curment and in the immediately. procesing
risulil yosr

Thede: hivs besin no resgranon of the stalitory stditors durmyg thie yeae. Acoorkngly. clilss
3fwviil} of tha Oiner is not applicabie.

Wi drmw aflgnbon 1o Note 2{l) o e Brancial ststemanta, which indicalies fhat, the Tomparny
cames o have any business operslons and b cumsilly swalialing varbus . corporale
restruchuring oprhions dor the futufe possible coutss of actions for tha Company. However, the
Company beleves that | hes suficen! cash and cash equivalent in seliie iis cohganons aw and
when they faf due. and il believes Ihat I would be abie 19 et i finsncial ctligatons n the
Tomeswnatile lutur
On tha bams of tha above snd aocording o the information and explanations given 1o ws and on
tha bass of tha financel miss. speing s sxpeciid deles of reallsation of finincisl sssats wnd
payiviit of Traricial lablitiss, oul kndvdadne of the Beasrd of Direttors and manbgement plia
ind tumed on our oxauminalian of the ovidonce supporiing e assumplons, nothing has comae
1 oue atienbon, whick causes us 1o Delieve thal any matenal unceralnty exists o on tha date
of the sidll repon il ihe Company ks not capabine o mesiing e ibitles mxisting o the deis
of balance sheet a5 and when thoy fafl due within & period of one year from ihe balance sheet
ditier, W, howewer sfiie itst this i rot an sssuraros w10 e Liure viibdily of the Company,
W fuither siote that aul eporting i hesad on the tacts up 1o tha date of the alidil repord and
Wi T Gl ANy QuatENiES NOF RNy asaursnce thit all Rabiiities fafing oue-within o panod of
ﬁmmwhmm-mﬂumwmmmnmwm
T
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BSR&Co LLP

Annexure A to the Independent Auditor's Report on the Financial Statoments
of Malar Stars Medicare Limited for the year ended 31 March 2024 (Continued)

Company. Acconfingly. deuses Jxe)(s) and Mo of ihe Order ae nol applicable

ForBESRACo LLP
Charfersd Acodunianis
Firm's Registration No 1012480WW-100022
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Partnor
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BSR&Co LLP

Annexure B to the Independent Auditor's Report on the financial statements
of Malar Stars Medicare Limited for the year ended 31 March 2024

Report on the internal financlal controls with reference to the aloresaid financial
statements under Clause (1) of Sub-saction 3 of Section 143 of the Act

(Reforred to in paragraph Z{ANp) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even dato)

We have audiled (ha inlednal financiil conbiths wilh meleiance o mnciel dbsteccane of MBlisr SsEc
Medicare Lamitnd 'the Compam™) as of 31 March 5924 o conpnction wih our oudt of the financlal
siztamanis ol mil Company fof iha yaarsnded on ot dais

by gur opinion, the Company has, n il materisl mepects, adequate ternal financial controls with
reforence 1o financiel suremenin s much intacrl financsl contiois wiks apeeating alfeciively as gl 31
Mareh 2024 besind on (he nbvnsl flnoncial oonlmls will relepree (s Inatelsl daiamends orideny
I‘lﬂmﬂmhﬂmw Company considering ihe assantial pomponentn of imemal pontral stated In the
Glligense hote on Audd of [miamal Finencsl Controly Over Finensial Boeporing lssousd by the insiide ol
Charfered Acomumtanis of ndia (e “Guidomes Mol ™)

Managdamenl's snd Boeed of DMeection’ Sesponsi bl es. for Mbssmel Fusancul Lonrns

The Campany's Mansgamend wnd e Board of Dlrecions &re responaibls for sstiblishing ard malnirisng
[derna finanicial contrals based on he iplemal fnkncist confrols with refiirmnc 1o finsncisl Eatemonly
erit=na sstablished by the Company mnaldering lhe essentla| comporsnis oF inkemal contral siatsd In e
Guidancs Kole. Thess mesponabillies (nclude tha design, Implemantason and Hisnienance of sdedats
irrtarnal $rancial cortrads thal wein opeating afiectively for ansuring the crlerdy and sfficient caniuct of
i plusiness. inchiding athemenos i company's polices, (e safEgosrdng of i asndte. [He poevaniion
and dedection of fauos and oirom, e eccumcy nd completaness of e acoouning recorde. and
lirresly pruparation ol roisble Mancial inormalion, B8 reguired ohdéer the Act '

Audiior's Respons

Chir fespaisbality & 80 exprass in epinlon an the Company's sl narci cantols with refaienes t
friancis] stete=menin base bn bur awdil. VWi oohduched our sudit I sootrdance with the Guidanoe Nods

arwd the Stenderds on Authling, presenbed under Seclion 143(10) of e Act, ie ihn st sppicati o
B aldil of interna Rnencinl controls with refniencs to fnanclal staemints. Thosa Swendards and the
Giddance Mot roguire ihat e iy with effical rsguiromants and pian and peramm fm audi to otitam
reatonibis sshlEits about m bipeguate ntemal francal controls wilh miemnce o fnancial
slatamenis, wone sstalifisned and mentaned and i such conbols oporated efeciively n-all malivial

Our sudd fwolves performing procadures 10 oblaln auiit evidance abaut the adequacy of tha infernal
financeal controll wilh rfesence 1o linancsl Satements and Ml opsiating sftectveness. Our augd of
Fritrrial frianeisl coptrols with nilisence te finstcial stntemanis (eiuded oiliining an uhdermtindng of
mimtnal francial Gmirels with efEmsncn o fnencal siEtemanis, ssseasing e nek a8 matedis
weakness cxjits, anc lesting amd dwmliating he deslgn and cpaoating elleciveness of inkrimal control
bosed on tho autessed rish. Tho proceduras selecied depend on the ouditdr's judgement. Imcluding the
assaguirent of e dkks of mesTel mastai=mant of the finsncsl statemants, whsihen dos 1o feod or s

Vs tielive that |he audit evidencn we have obteined m sufficent and appropnis o pronda a3 besps o
edir audit opinisn on the Camging's inbernal Enancial cottraly with mefereticn o Smancill glatembnis.

Mwaring of Idemal Finansial Controle wih Riforence fo Finenscisl Stetemmits

g 1 finamial statements B @ procoss designed o
of inancinl reparmitig and tHe feeparation of firknciil
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BSR&Co LLP

Annexure B to the Independent Auditor's Report on the financial statemeants
of Malar Stars Medicare Limited for tha year ended 31 March 2024 (Continued)

sheismonis for' extemal putposes in sccordonos with genersly. scceptod accoudting principles. A
company's internal Tinarcal controls wilh reference 1o fnancial ssatemants ndude those polioss and
piocedyres it (1) pertsn o the meinlenshcs of records il in masonsble delel somdiately sntl iy
mfect the ensachonm and dispostions of the axtely of hw company, (@) provide faanonable ssaurmno
thal tranaaclions sre recordied as necessary (o pernil preparation of nancal salemeats in aocoidance
with generaily accepted accounting principles, and thal receipls end expendiurms of the company am
mmmmunmnmmmwﬁmmmm:mmmw B [3)
prnilde ieanonablé Esiudence regaiding prevantion of Bmely detection of uauthorised acquistion; wse,
of depasion of he compiry's asssls thal oauld have & matanal #%ast on the fnanciyl salemants

Lrirpirierit Loinre AT of intérma ] Fintamsis] Conliots wWhith Ralsrenca 1o Frrancinl SErlsirmvanls

Becouse ol the mnemend [imitations of mamel GrencE| connls with afecsacs 10 financill salgments,
including e possibiity of collusion or inywoper managemen! ovenide of contiols, mulenal rrsslatements
cu= o eror of frmyd may oecur and not be defectsd. Also, projectons of dry evalustion of Fw intemsl
Franciil cortists wiih rafesnce 5o Tnamcsl slatemeils to hlee petitds are sulipect 10 The nek that the
irternial Mnaricial conirols with miferboice 1o foancal atalbmimts may became nadequsle because of
chanfpas i+ condittani, or that ke degres of compiance win he polices o procedines may detenorale

ForBSRS& Co. LLP
Charlersd Accouitants
Firm's Regaiabion No. 101245WAW- 100022
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o
Harsh Vardhan Lakhotia
Paitrad
Placs Channal Mambership Na. . 222431
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